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JEBHATYM HHBECT AJICHIJ,

OTYET 3A PHHAHCOBOTO ChCTOSIHUE

KbMm 31 nexemBpu 2020 roguna

AKTHUBHU

Kpemury u B3emanns
Hpyru B3emanus
ITaprunu cpefCcTBa M KPATKOCPOYUHH ACIO3HUTH

OBIIO AKTHBHA

COBCTBEH KAIINTAJI 1 TACHUBA
CoGcTBeH KanuTAa

OCHOBEH KanuTal

IIpemuen peszeps

Jlpyrn pesepsu /@onz Pesepren/
Hepasnpenenena negan6a/marpymiaHa 3aryba
Texyma neyan6a/ 3ary6a

OO6w0 coGCcTBEH KAMATAN

IacuBu

3axbIDKEHHS IO IOTOBOPH 32 IIECHH
TBproeeku U IPYTH 3aABIKESHUSL
OG6110 MacHBH

OBIINO COBCTBEH KAITNTAJI A ITACUBH"

31.12.2020 31.12.2019
XU, 16. XUn. 16.
5,591 6,321

1 1

558 586
6,150 6,908
650 650
2 2

8 8
(106) (108)
@7 2
507 554
5,623 6,329
20 25
5,643 6,354
6,150 6.908

ToscanTenHuTe GETEKKH OT CTpaHULla 6 10 cTpaHuua 14 ca HepasaelHa 9acT OT QMHAHCOBHS OTUET.

Munena Xpucrodoposa Bacunepa

VI3mBTHUTENESH TUPEKTOD

Teonopa Bopucnasora MaHOBCK:

CpcTaBHTEN Ha 0TYETA

N



JEBUTYM UHBECT AJICHIT

OTYET 3A BCEOBXBATHHA J0X0/J
3a mepuoga 01.01.2020 - 31.12.2020

Pazxonu 3a nepconana

Pa3xonu 3a BRHNIAN YCIyTH
Jpyru pasxonu

OnepaTuBHa meyanba/zary6a
Obe3rienKa Ha JOTOBOPH 3a LiECHs

Jpyru UHaHCOBY PasxOnd

HpHX()JII/I OT HaMaIsIBaHe cHATa Ha 3aJBJLKCHHAC 110 JIOTOBOP 3a
eCHus

JIpyru ¢uHaHCOBM TIpUXOAA

®uHaHCOBH NPUX0AN/PA3X0IH, HETHO

O0wo BceoOXBATEH J0X0/ 32 NepHOAa

benexku 31.12.2020 31.12.2019
Xun. 6. XU 6.

7 (15) (18)

(C3)) (52)

9 “4) -

(60) (70)

(704) (1749)

3 @

704 1799

10 16 24

13 72

47 2

ToscuuTenuure GeexKku OT crpanuua 6 1o crpaHuua 14 ca HepasienHa JacT oT GUHAHCOBHUS OTYET.

Murera Xpucrodoposa Bacunesa

W3nbiauTeneH AHUPCKTOP
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Teonopa bopucnaBoBa MaHoBcka

ChCTaBHTEN Ha OTYeTa K/D / -
NI



JEBATYM HHBECT AJCHIJ

OTYET 3A ITAPUYHHUTE IIOTOLU
3a mepuoaa 01.01.2020-31.12.2020

TIAPHYHH IIOTOIM OT ONNEPATHBHA JEHOCT
IInamanug Ha AOCTaBYMLIA

[Inamanus CBRp3aHU C IEPCOHANIA

Jlpyra DOCTBIUICHAS/ TINALIaHKT

HeTHu napHYHH MOTOLM OT ONEPATHBHATA AeHHOCT

HAPAYHHU IOTOIH OT HHBECTULIMOHHA JTEMHOCT
ITony4enu NUXBH N0 GaHKOBH ACTIO3UTH

[Inatenn GaHKOBY TaKCH, CBEP3aHK C TETO3HTH

Hetnu napuyHu NOTOLH, H3MOI3BAHM BLB GUHAHCOBA JeiiHOCT

HerHo (WaManeHue)/yBeJHueHHe H2 OAPHYHHTE CPeICTBA M
NAPUYHHTE eKBUBAJIEHTH
IMapuyHH cpeacTBa ¥ NAPUYHHU eKBHBAJEHTH Ha 1 siHyapu

Benexku 31.12.2020 31.12.2019
XUR. 16, XUnR. Ji6.
@47 @47
a7 17)

36 89

(28) 25

1 .

(1) (1)

- (8))]

(28) 24
586 562
558 586

Tapuusu cpeacTBA ¥ NAPHUYHH eKBHBAJIEHTH Ha 31 JexeMBpH

TosicrATenHuTe GeexKu OT cTpanuua 6 no crpanuua 14 ca HepaszenHa dacT oT QUHAHCOBHA OTYET.

Munena Xpucrodoposa Baciicsa

MBmpnHATENEH JUPEKTOP

Ceevocnas
766 AumuTpos

“_ PecTpupan oanrop

Teomopa BoprciaBosa MaHOBCKa

‘/




JEBATYM UHBECT AJCHIY

OTYET 3A ITIPOMEHHUTE B COBCTBEHUS KATTMTAJL
3a nepuoaa 01.01.2020-31.12.2020
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Cango xbm 01.01.2019 1. 650 2 8 - (108) 554
Cango xem 01.01.2019 (npeusuuciieHo) 650 2 8 - (108) 554
O61y BceoGXBaTeH A0X0A 32 TrOAUHATA - - - 2 - 2
neyaJida 3a roadHATA - - - 2 - 2
Cango xbm 31.12.2019 1. 650 2 8 2 - (108) 554
Canpo xem 01.01.2020 1. 650 2 8 - (106) - 554
Cango xbpm 01.01.2020 (mpeusyucieHo) 650 2 8 - (106) - 554
OGuy BceoGXBaTEH JOX0 32 FOAHHATA - - - - - “7) 7
neyan6a 3a roIAHATA - - - - - “7) 47
Cango kbm 31.12.2020 1. 650 2 8 (106) (C)) (507)
TlosicanrenauTe 6enexKku OT cTpaHuIa 6 1o crpanuna 14 ca HepasjienHa 9acT oT PUHAHCOBHS OTYET.
Munena Xpucrodopora Bacunera / Teonopa Bopucnasosa ManoBcka 3
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JEBATYM MHBECT AJCHI]

TIOACHHUTEJIHH BEJIEXKH KBM I'OTUIITHNS ®UHAHCOB OTYET
3a nepuoaa 01.01.2020-31.12.2020

KopnopaTuHa undopmauns

»leoutym uaBect” AJICHLL e akusoHepHO IpPY)XeCTBO, Bimcano B TP mHa AB mox Ne 20100319114828 ma 19.03.2010 r.

dunancoBaTa roJiuHa Ha JIpyecTBOTO IPHKII0YBa Ha 31 JexeMBpH.

OcHoBHara AeHOCT Ha J[pyXecTBOTO BKIIIOYBA WHBECTUPAHE Ha TTAPUYHATE CPEACTBa, HaOpaHH Upe3 W3NaBaHe Ha IICHHH KHIKA,
BBB B3¢MaHUA (CEKIOPUTH3AlMA Ha B3E€MaHMs), HOKYNKO-Tponaxba Ha B3eMaHWA, KAKTO M M3BHPIIBAHE HA APYTM THPTOBCKH
JEHHOCTH, TIPSIKO CBhP3aHH ¢ TMOKYMKO-poaax0a u/iy ceKiopuTH3aiyd Ha B3emanus — Jiunens Ne 70-ZICHLI/16.02.2011 1. va
K®H.

KM 31.12.2020 r., aknponepure Ha JIpyKecTBOTO ca:

AxuuoHep Bpoii akunn %
WU Hanexna A 58 500 9,00%
Cxu Umxrrepunr O0]] 500 000 76,90%
IIpusar Typc 2000 OO 30 500 4,70%
Entpa Homep Exno EOOJ] 30 500 4,70%
Antyen EOO/] 30500 4,70%

650 000 100%

Jlpy>kecTBOTO Ce NPEACTaBIsIBA OT U3IIBIHUTEIHA JupexTop Munena Xpucrodoposa Bacunesa.

Banka zenosurap Ha apyxectBoto ¢ banka JICK EAJL

OGcny:xBamo apyxectBo: Jebura OO/,

Ba3sa 3a u3roresine
TozpimHuAT PrUHAHCOB OTHET € U3rOTBEH Ha 0a3a UCTOPHIECKa LIEHa.

OHHAaHCOBHUAT OTHET € IPEICTABeH B OBIrapCkyl JIeBa W BCHYKH [I0KA3aTe/d Ca 3aKPBIVICHN 0 Ha-GIH3KAITe XUIana ObIrapcku

TeBa (X@il. JB.), OCBEH aKO € YIIOMEHaTo ApYTo.

JpyecTROTO IpeCTaBs CPaBHUTENIHA HHPOPMAIUA B TO3M (UHAHCOB OTYET 34 eIHA IPEIXO0IHA FOIUHA.
Koraro e Heo6xonuMo0, CpaBHHTENHUTE JAaHHH ce peknacuuimpar (M/HIy IPEN3IHCIABAT), 3a la €€ IOCTHIHE CHIIOCTaBUMOCT

CnpsaMo IIPpOMEHH B IIPECACTAaBAHCTO B TEKyIllaTa rogWHA.

NzsipieHue 3a cboTBETCTBHE

DuHaHCOBHAT OTUeT Ha ,,Jle6rTyM unsect” AJICHIL] e H3roTBeH B CHOTBETCTBUE ¢ MEKIyHAPOIHUTE CTAHNAPTH 38 PHAAHCOBO

oTyuTane, pueTy ot EBporteiickus crio3 (,MCOO, npueru ot EC”).



TIpu6aM3uTeTHy OLEHKH U NIPEATION0MKEHHSs

Cocmassnemo Ha PUHAHCOBUA OmMuem HAAA2A PbKOGOOCHBOMO Od HANPAGY NPUOIUSUMENHU OYEeHKU U NPEONONONCEHUS, KOUMO
GIUAAM BLPXY CHOUHOCMMA HA OMYEMERUME AKIMUGY U NACUEY, U ONOBECABAHEMO HA YCIOGHYU AKMUBH 1 NACUGY KbM Oamama
HG OMYemd, Kakmo 1 6bpXy omyemenume npuxoou u pasxoou 3a nepuoda. Paxmuyveckume pesynmamu 6 6voeue Mo2am 0a ce
paznuuasam om Hanpasenume npUGTUSUMENHY OYeHKY U PANUKAMA O0a e Coujecmeena 3a Qunancoeus omyem. Tesu oyenxu ce
npepasenencoam pezyisapro U aKo e Heobxo0uMa NpPOMAHA, HOCIEOHAMA Ce 0CYemosodssa € nepuoda, npes Koumo e cmavana

U36eCmHQA.

O06o0menne Ha CLUIECTBEHHTE CUETOBOAHU MOJUTHKH

DVHKIUOHANHA 8ANVIA U NPUSHABAHE HA KV [)COBU [YA3NUKY

DUHAHCOBMAT OTYET € IPEICTABCH B OBArapckd JieBa, KOATO € (DYyHKIMOHAIHATa BalyTa M BalyTara Ha [PEACTaBAHC HA
TpyxecTBoTo. CAENKUTE B Yy ASCTPAHHA BalyTa IIbPBOHAYAIHO CC OTPa3sBaT BEB (yHKIHOHANIHATA BalyTa N0 0OMEHBUS KypC
Ha JlaTaTa Ha cJenkaTa. MOHETApHUTE aKTMBY W MACHBH, ACHOMUHHPAHU B UY)KJIECTPaHHHM BalyTH CE HOPEHM3UUCIABAT BbHB
(dyHKUFOHANHATA BalyTa, B Kpas Ha BCEKH MeCell, Mo 3aKoYuTenHus oOMEHeH Kypc Ha bsirapcka Hapomma bamka za
nocaeaEns pabOTEH JeH OT CBOTBETHYS Mecell. BCHYIKE KypCcOBH pa3iiKH ce OPU3HABAT B 0TYeTa 3a Aoxoxute. HemomerapHuTe
aKTVMBU M TIaCHBH, KOMTO C€ OLEHABAT MO MCTOPHMYECKA L[CHA Ha NPUAOOUBAHE B UYKIECTPaHHA BalyTa, C& NPEBPbHINAT BbB

(dyHKIMOHaNHATA BalyTa [0 OOMEHHMS KypC KbM JjataTa Ha TbPBOHAYANHATA CHIeTKa (TIPHI0CHBAHE).

Ipusnasane na npuxodu

TIpHixouTe Ce MPU3HABAT JO- CICTIEHTa, B KOATO € BEPOSTHO MKOHOMHMYECKH NON3M Ja ObJarl MOJyYeHH OT JIpykecTBoTo |
cyMara Ha IIPEXOJa MOXe Ja Ohle HaJIeKIHO OLECHCHA, HE3dBMCHMO OT TOBA KOTa € MONy4eHo myamaneto. Ilpuxoxwure ce
OIICHSABAT TI0 CIPABEIIMBATA CTOMHOCT Ha IOJIy4CHOTO MU JBIDKAMO Bh3HATpaXKACHHC Ha 0a3a Ha JOTOBOPEHUTE YCIOBHS Ha
TUTaIaHe.

Ipuxoou om ruxeu

[IpHX0ANTE OT IIMXBU CE OTYMTAT KATO CC M3NOII3BA METOa Ha e)eKTHBHUS IMXBEH IPOLIEHT, PEICTABIABAIL IPONEHTET, KOUTO
TOYHO JMCKOHTHPA OUaKBAHUTE ObICIM MAPUYHY IUTAIIAHAS 32 09aKBAHKHA CPOK Ha (JMHAHCOBMA MHCTPYMEHT WM 3a I0-KPaThK
IepHOJI, KOTaTo € YMECTHO, /10 OanaHcoBara CTOMHOCT Ha GHUHAHCOBUS aKTHB. IIPUXOIBT OT MMXBH CE BKIIOYBA BHB (JHHAHCOBHA

NpUX0J B OTYCTA 38 NOXOAUTE.

ITpusnaeane na pazxoou

Pazxonute B JAPYKECTBOTO €€ IIPHM3HABAT B MOMEHTA HAa TAXHOTO BBE3HUKBAHC ¥ Ha baza TPHHIANIATE Ha HAYMCIABAHC U
CBIIOCTABUMOCT.

Pasxoxute 3a 6’B,I[C]lII/I TEPHUOAM CE OTIIaraT 3a IPHU3HABAHE KaTO TEKYL] Pasxol 3a nepuoaa, upes3 KOUTO JOTOBOPHTE, 38 KOUTO C€
OTHACAT, CC U3IIBIHABAT.

®uHaHCOBUTE pasxoJu c€ BKIIOYBAT B OTUCTA 3a BCeoOXBaTHUS JOXO/I, KOTaTO BH3HUAKHAT.

Cobumus, Hacmvnuay cred 0amama Ha 200UULHUSL (DUHAHCO8 omyen

Cr6uths ciej Aarara Ha Gananca ca OHE3H CHOMTHS, KaKkTo OlarONpUsITHY, Taka W HEONArOIPUSTHH, KOUTO BH3HUKBAT MEXIY
natarta Ha GajaHca M 1aTara, Ha KOSTO TOJUIIHMIT (MHAHCOB OTUYET € 000peH 3a nyOIHMKyBaHe.

Kopurupaniu ca Te3u ChOUTHS, KOUTO IOKa3BaT yCIOBHS, ChIIECTBYBANN Ha JaTATa HA FOMMIIHNSA (PUHAHCOB OTYET.



Helcopnmpamn cr0uTHa — ca C'BﬁIdTPI}I, KOMTO Ca INOKa3aTCIHU 3a YCIIOBUA, HACTBIHMIH CICA AaTaTra Ha I'OAWUITHHS (1JHHBHCOB
OTHET.

IIpennpuaTrueTo KOpUTHpa CyMHTE, IpU3HATH BHB (MHAHCOBUTE OTYETH, 3a Jja OTPa3y KOPHIMpPAIUTe CEOMTHS Cie faraTa Ha
GalaHca ¥ 0CHBPEMEHSIBA OLIOBECTIBAHUSATA.

IIpenmpUSTHETO HE KOPUTHPA CYyMHTE, MPH3HATH BB (MHAHCOBM OTHUETH, 32 Ja OTPA3H HEKOPUTHPALINTe CHOUTHA CIeX JaTaTa
Ha Oananca.Koraro mekopmrupammre cp0uTHA clien marara Ha OamaHca ca TOJKOBA CBHIIECTBEHM, Y€ HEOIIOBECTABAHETO OHM
TIOBNHANO Ha CIOCOOHOCTTa Ha NOTpeOuUTenHTe Ha (UHAHCOBHMTE OTHETH A2 B3EMAT CTONAHCKU PELICHHS, MPENIPHATHETO
OIOBECTSRA ClIeAHATa MH(POPMaIMs 32 BCAKA CHIICCTBEHA KAaTEropUs Ha HEKOPATUPAIOTO ch0uTHE cliex qaTara Ha OanaHca:
-€CTECTBOTO Ha CHOHUTHETO;

-OII€HKaTa Ha d)IrIHaHCOBHH My e(i)ek'r WJIH M3SBIICHUE, U¢ TakaBa OIlcHKa He MOxe Aa O6bae HalipaBCHa.

Hanvyu
Texyw u omcpoven Oanvk 8bpxy 0oxooume

CseriacHo 3akoHa 3a KOpPIIOPaTHBHOTO IIOJOXOAHO o0naraHe APYXKECTBaTa ChC CrCIHaNHa HMHBCCTUIIMOHHA 1ICTI HE CC obnarar ¢

KOPHOPAaTHBEH JaHbK.

Heticmeaiio npeonpusmue

DUHAHCOBHSAT OTHYET € M3TOTBCH Ha (a3a AeicTBaio npeanpustue. [Ipyu usroTBIHETo Ha QUHAHCOBMS OTYET, PEKOBOXHIAT EKHII
HalpaBH OLIEHKa Ha CIOCOGHOCTTA Ha IPENNpPHATHETO Ja HPOXBIDKH AeHHOCITa CH Karo AelicTBamo npenmpmarue. IIpu
OLICHKATA AANK [IPEIOJIOKEHIETO 33 AEHCTBALIO IPEIIIPUATHE € YMECTHO B YCIOBHATA HA MKOHOMUYECKA KPU3a, PBKOBOICTBOTO
€ B3eMalo NpeBHX IisiaTa HajumyHa MH$opMamus 3a Obmemero, KoeTo ¢ Hail-manko 12 mecena, Ho Ge3 Ja ce OorpaHH4YaBa 10
IBaHANECET Mecella OT Kpas Ha OTYeTHUs IepHoX. IIpeneHkara ce OCHOBAaBa Ha NOAPOOEH aHann3 Ha (aKTopuTe, CBBP3aHHU C
TeKyllaTa M OdYaKBaHaTa PEHTaOHIHOCT, IOTACHTEIHHTE IUIAHOBE HA [BAra, MOTECHIMAIHH H3TOYHWIM HA INOIMSHA Ha
$unancuparero u Ap. PEKOBONHEAT €KWN HAMAa HATO HAMEPEHHE, HATO TOTPEGHOCT fa NPUCTHIBA KBM JHKBHIAIWA HA
DPEANPUATHACTO, HUTO OGCTOATENCTBaTa IO IPHHYXKAABAT Na HAlpaBd ToBa. HanpoTuB, PHKOBOACTBOTO Bh3HAMeEpsBa Aa

TIPOTBIDKA JEHHOCTTA Ha APYKECTBOTO B 0003pHM OBIEI EpHOI.

DuHAHCOBY UHCIMPYMEHMU — BbPEOHAYANHO NP USHABAHE U NOCEO8Al0 OUEHABAHE

e  DpHAHCOBU AKTUBH
ITvpeonavanto npusnasane

@unancosure akTud B o6xBara Ha MCC 39 Quuancoeu uncmpymenmu: npusnasane u oyeHagane ce Kinacumuupar kato
(GUHAHCOBH aKTWBH, OTUUTAHH IO CIpaBEAIHBa CTOMHOCT B mevanbarta Wiy 3arybara, MIM KaTo 3a6MH W B3e€MaHWI, WIH KaTo
VHBECTHIMM ABPXAHA O IManeX WiIA Karo ()MHAHCOBM aKTHBH HA pasNoJOXeHHE 3a IpoAax0a, WIN Karo NEpPUBATHBH,
OIIPEIECNICHH KaTO XEKHpall UHCTPYMEHTH IpH €(eKTUBHO XEIKMpaHe, KaKTO TOBa € II0-yMECTHO. JIpyXeCTBOTO ompesens
KnacuduKaluaTa Ha CBOATE GHHAHCOBM aKTHBY ITPH IIBPBOHAYAIHOTO UM IPH3HABAHE.
DHHAHCOBHATE aKTHBH CE NIPU3HABAT IIFPBOHAYAIHO [0 CIIPABEANMBATA UM CTOMHOCT, INUTIOC, B CIy4al Ha MHBECTHIWH, KOUTO He
CE OTYMTAT IO COpaBEAJMBA CTOMHOCT B meuanbara wmy 3arybara, pa3sxoQuTe IO CIENKaTa, KOMTO CE OTHACAT HPSKO KBM
TnpunoOuBaHETO HA PUHAHCOBHS aKTHB.
®DuHAHCOBHTE aKTHBH Ha [IpyKECTBOTO BKJIFOYBAT MAapUIHH CPEICTBA H NAPHUHM €KBUBAJICHTH, B3EMaHHA 110 JOTOBOPH 3a IIECHH
¥ B3€MAaHUs 32 JHUXBU.

Iocnedeawo oyenasane
ITocnensanroro oneHsBaHe Ha PUHAHCOBUTE aKTHUBH 3aBMCH OT TAXHATA KIacH(MKAIWA, KAaKTO CIICHBA!

Kpeoumu u ezemanusn
3aemure 1 B3eMaHUATa Ca HOACPUBATHBHY (UHAHCOBY aKTUBH ¢ GUKCUPAHU MIE ONPEAENICMA IIIALIAHYS, KOUTO HE 0¢ KOTHPAT

Ha aKTHBCH Ila3ap. Cnen, IbPBOHAYAJIHOTO MM IIPU3HABAHE, 3a€MHUTE U B3EMaHMATA CE OLICHABAT 10 aMOPTHU3HMpaHa CTOMHOCT, ¢



W3MON3BAHETO HA MeToja Ha edextusrms muxsen npouent (EJII), HamaleHa ¢ MpoBnsusaTa 3a o0e3UeHKa. AMOpPTH3MpaHaTa
CTOMHOCT Ce M3YMCIfBA KATO & B3EMAT I10j BHUMAHWE BCAKAKBU IMUCKOHTH MM LPEMHH MPH TIPHAOOMBAHETO W TAKCH, WIH
PasxozH, KOMTO ca Hepaszenna dacT oT EJIIT. Amoptusammsra o EJIII ce BknrodBa BbB (UHAHCOBMTE HPHXOIM B OTHETA 33
Joxoure. 3aryOuTe, BB3HUKBAIIK OT 0OE3IICHKA, CE IIPU3HABAT B OTYETa 3a JOXOAWTE KaTo APYrd pasXoiu. Karo xpemutn u
B3eMaHHsl IPYKECTBOTO OIEHSBA B3EMAHMATA 110 JOTOBOPUTE 32 LIECHH.
Obesyenra Ha HuUHAHCOBU AKMUBH

KBM Besika oTueTHa jgara JIpy’KeCTBOTO TIpaBH TPENEHKA JAIU ChIIECTBYBAT OOCKTHBHH JOKA3aTENCTBa, € JaleH (QuHaHCOB
AKTHB WM TPyNa OT ()MHAHCOBM AKTMBM MOXKE Aa ¢ oOesleHeHa. UHAHCOBUAT aKTMB HJIH TpyTiaTa OT (HHAHCOBY AKTHBH CC
CuMTa 3a 06E3EHeHa, KOraTo ChIIECTBYRAT 0OEKTHRHY JOKA3aTeNCTBa 3a 00e3lieHKa B PE3yITaT Ha ¢IHO MM IoBede ChOUTH,
KOWTO Ca BB3HMKHAIH CJIe MHPBOHAYANHOTO TIpU3HaBaHe Ha akruea ("ChHOWTHC 3a TOHeceHa 3ary6a’) W ToBa CpOUTHC 3a
noHeceHa 3aryba OKasBa BIMSHME BbPXY OYAKBAHMTE OBJCINM NAPHYHU IOTOIWM OT (MHAHCOBASL aKTHUB MIM Ipymara OT
(MHAHCOBH AKTHBY, KOWTO MOTAT fa ObJAT HAJeKIHO OLeHeHH. JloxasaTencTaara 3a 00e3LeHKa MOTraT /1a BKIOYUBAT MHIMKAIH,
e JUTBKHHIM WM TPYNa OT JUIBKHALM M3ITHUTBAT CEPHO3HA (UHAHCOBM 3aTPYAHEHWS WIM Ca B HEHIBIHCHHE MU NIPOCPOYHE
HpY M3MIAIAHETO Ha JMXBU WIW TJABHHIE, WM BEPOATHOCT Jia OOABAT HETIATEXOCTIOCOOHOCT/CBBPX3aTBXHAIOCT WA Ja
npeanpueMar (pUBAHCOBA PEOPraHM3alls, MM KOTaTO HaOM0/IaBAHK NaHHU WHAMKADPAT USMEPHMO HAMAICHUC B OYAKBAHMTC
OpAeId MApAYHH MOTOLW, KAaTto HalpuMep HNPOMEHH B IIPOCPOMHMATA MIM MKOHOMHYECKH YCIOBHSA, KOMTO C€a CBBP3aHM C
HEU3IBIHEHHS 0T CTPaHa Ha JTBXHUIMTE. J[PyKECTBOTO H3NON3Ba JIMIEH3UPAH OLICHATE], 32 OLICHKA Ha B3€MaHHUATA 10 1IECUH,

KaTo Tasy OIEHKA C€ U3II0JI3RA 3a NPCLCHKA 3a HHAMKAMHA 32 o6e3nenKa Ha (I)PIHaHGOBPlTC AKTHUBM.

e  (DUHAHCOBH ITaCUBU

TTepeonauanto npusHaBane 1 OYeHa6aHe
®unancoBuTe macuBy, B 00xBara Ha MCC 39, ce xiacuduuupar karo pUHAHCOBH TTACHBH, OTYHTAHK 110 CLIPABEIMBA CTOXHOCT
B nedanGara WM 3arybara, WIM KATO 3a€MU ¥ IPUBJICICHH CPE/CTBA, MIIA KATO JEPUBATHBH, KOMTO €2 e()EKTHBHU XCKUPaLIH
MHCTPYMEHTH, KAKTO TOBA € TO-YMECTHO. JIpyXKecTBOTO ompeleNs KIacH(uKammsTa Ha CBOWTC (MHAHCOBY TACHBH TIPH
N'HPBOHAYAIHOTO BM NPH3HABAHE.
@DHHAHCOBUTE MACHBH CE NIPU3HABAT IIBPBOHAYATHO IT0 CIIPaBEAMBATA MM CTOMHOCT, IUIIOC, B Cllydald Ha 3a¢MH U IIPUBICYEHH
CpPeJICTBA, PA3XOUTE O CAEIKATA, KOUTO C& OTHACAT MPAKO KbM IPUN0OMBaHETO HA (PMHAHCOBKS TIACHB.

®UHaHCOBUTE ITACUBU Ha I[py)KCCTBOTO BKJIIOYBAT THPTOBCKHU W APYIH 3aBJDKCHUS A 3a/bJ/DKCHUS IO TOTOBOPH 3a IICCHH.

Hocnedsawo oyenssane
[oceBalloTo OllcHIBaHe Ha (PMHAHCOBUTE NIACHBH 3aBHCH OT TAXHATA KIIACH(HKAIIHS, KAKTO CEe/IBa:
3aovnoicenus no dozoeopu 3a yecuu

Cnex IIbPBOHAYANHOTO MM MPU3HABAHE, 3aIB/DKCHUITA MOJOTOBOPH 3a LIECHM CC OLEHABAT [0 aMOPTH3HPaHAa CTOMHOCT IpPH
n3nonsBane Ha Meroaa Ha EJIIL. IlevanGure u 3aryOnTe OT 3a€MM M IPUBIICYEHHA CPEICTBA CC NMPU3HABAT B OTYETA 3a TOXOJHMTE,
KOraro MacHBST C¢ OTHHCBA, KAKTO ¥ UPE3 NPOLIECa HA aMOPTH3ALMSL.

AMODTH3MPAHATA CTOMHOCT C& M3YMCIsBA KATO CE B3eMaT 10/l BHUMAHNE BCAKAKBA IMCKOHTH WM IIPEMUH NPH IPUI0OHBAHETO
¥ TAKCH, WM Pa3sXoH, KOUTO ca Hepaszaensa vact or EJIIL. Amoprusammsra no EJII ce BiiroYBa BbB (MHAHCOBHTE PasXOlW B

OTYCTa 3a JOXOJUTE.

Cnpagednuea cmotHocm HA (DUHAHCOBUME UHCIY MEHMY

KBM Bcska OTHETHA JaTa CTpaBeUIBaTa CTOMHOCT Ha (MHAHCOBYM MHCTPYMEHTH, KOUTO C€ THPIYyBaT aKTHBHO Ha Ia3apure, Ce
ompenens Ha 6a3a HAa KOTUPAHU NA3apHU LIENM MK KOTHPOBKU OT TMIbPU (LIEHH ., KYIyBa” 3a JIbJITH HO3UIMY U LEHH "npoxana”
3a KbCH TO3uIkK) 0e3 Ia ce IpUcHaiaT Pa3xoy IIo CAeIKara.

CnpaBennBara CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTH, 33 KOMTO HAMA akTUBEH 1asap, Ce OTIpejels ¢ NOMOIITA Ha TEXHUKHA 3a
onensBage. Te3u TEXHUKY BKIIOYBAT U3MOJ3BAHE HA CKOPOIIHM N1a3apHU TIPEKH CACIKY; IPCIPATKU KbM TeKyLlaTa ClpaBe/uiuBa
CTOMHOCT Ha APYT MHCTPYMEHT, KOWTO € B 3HAYMTCITHA CTENEH CHILUS, aHaNK3 Ha AMCKOHTUPAHWTE ITAPUYHU NOTOIH H APYIH

MOJETIH 3a OLICHKA.



Ilposusuu

IIpoBu3uu ce mpusHaBar, koraro J[pyKecTBOTO MMa CEralllHO 3aIb/KCHUCE (TIPaBHO MM KOHCTPYKTHBHO) B PE3yITaT Ha MHHAIH
CHOHMTHS, KOraTo HMMa BEPOSTHOCT 3a NOracgBaHe Ha 3aIb/DKEHHETO Ja Oble HEoOXOAWM IOTOK OT PECYPCH, ChABPIKALL
PMKOHOMHYECKM IOJ3M M KOraro Moke ha ObJe HalpaBeHa HaIexIHA OLICHKA HA CTOMHOCTTa Ha 3anebkeHHero. Korarto
JpyecTBOTO OYaKBa, Ye HAKOM WIM BCHYKH HEOOXOJMMH 3a YPEXKIAHETO Ha IPOBU3MATA PasXofd Iie ObAaT BH3CTAHOBEHM,
HanpyMep CBITIACHO 3aCTPaxOBATENICH JOrOBOP, BE3CTAHOBABAHETO CE NPHU3HABA KATO OT/EIEH aKTHB, HO CaMO TOTaBa KOTaro €
TIPaKTHIECKH CUTYPHO, Y€ TE3H PasxoJu Ie ObJaT Bb3CTAHOBEHH. PasxoauTe 3a MPOBU3MY CE MPEACTABAT B OTHETA 32 JOXOIUTE,
HETHO OT CyMaTa Ha BB3CTaHOBCHUTE pasxonn. Korarto edexThT OT BpeMEeBUTE PasiMKH B CTOWHOCTTA Ha NApUTE € CHIIECTBEH,
MPOBU3UHUTE CE JUCKOHTUPAT KaToO CE M3MOJ3Ba TEKyIla HOpMa Ha JUCKOHTHpAHE IPENU JAHBIM, KOATO OTpa3sfBa, KOTaro e
YMECTHO, CIenudUYHATEe 3a 3aIBDKCHHETO pHcKkoBe. KOraTo ce HM3mon3Ba AMCKOHTUPAHE, YBEIMYEHACTO HA NPOBU3MATA B

pesynTaTr Ha U3SMHHJIOTO BPEME CC IIPDECACTaBs KaTo q_)HHaHCOB pasxon.

OcHosen xanuman
OCHOBHUSAT KaluTall € IPENCTaBeH M0 HOMUHAIHATA CTOMHOCT Ha M3NAJCHUTE U IUIATCHHU akUuH. [[OCThIUICHHATA OT M3NANCHU
aKIMH HaJ TSXHATa HOMMHAJIHA CTOMHOCT ce OTUMTAT KaTO MPEMUMHY PE3CPBU.

Hapuunu cpedcmea u napuYH eKeUBAREHIMU

ITapyinwTe CcpencTBa M KPaTKOCPOYHUTE AETIO3MTH B GanaHca BKIIOYBAT MapHyYHM CPENCTBA MO OAaHKOBH CMETKH, B Opoii u

JCTIO3UTH.
3a 1eNnuTe Ha OTYETa 3a MMapUYHHUTE MTOTOLH, TTAPUIHHATE CPEACTBA M NAPUYHHUTC CKBUBAJICHTH BKJXOYBAT NApHYHHUTEC CPCIACTBA H

MapUYHU EKBUBAJICHTH, KaKTO TE ca JeHHHUpaHHU IT0-TOpe.

1. Kpeaurn n B3emanus

ODUHAHCOBUTE aKTHBH, KIACA(GUIUPaHH KaTO KPEJAUTH ¥ B36MaHMI, IPEACTABIIBAT B3eMaHHMA IO JOTOBOPH 32 IIECHH, C
GagaHcoBa CTOMHOCT, KaKTO CICHBa:

31.12.2020 31.12.2019
Xun. 1. Xun. 1.
Kpemntn n B3emanms 5.50] 6.321
5.591 6.321
2. Ilapu4HM cpeACTBA U KPATKOCPOYHH JeNO3UTH

31.12.2020 31.12.2019
XUl 18. XUn. 18.
Ilapuynu cpencTBa B 6aHKOBH CMETKH 6 35
Kparkocpounu Aemo3uT 552 551
558 586

Tlapnynure cpeacTBa B GaHKOBM CMETKH C€ OJMXBIBAT C (PMKCHPAH JHMXBEH NPOLEHT Ha roAummHa Gasa. CxialodeHU ca TpH
oroBopa 3a 0aHKOB Aemo3nT. JIpy:KeCTBOTO MMa IIPABO IO BCSKO BPEME [a M3TErIM ACTO3MpaHWTe CyMH, Ge3 Ia ma3rybm
HauHClIeHaTa JIAXBa, IOPaaK KOETOo CHIIUTE ca KnacudUuupasu KaTto KpaTkOCpOYHH.
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3. Co6eTBeH KanuTaa

AxyuoHnepen kanuman:

KamuransT ce cherou or 650 xumsany 0OMKHOBEHHH, Oe3HAIMYIHHA, MOMMEHHM aKIUK ¢ TIPaBO Ha IIac ¥ C HOMHUHAX 1 JIeB WK
0010 650 xui. nB. KanmuranbT ¢ BHECCH M3LISIIO.

Ksm 31.12.2020 r., aknronepu B JIpykecTBOTO ca :

AKIHAOHEp Bpoit akuun %
W Hanexna Al 58 500 9,00%
Cxu Umxunepuar OO 500 000 76,90%
ITpusat Typc 2000 OO]] 30 500 4,70%
Entpa Homep Exro EOOJL 30 500 4,70%
Anryen EOO/J{ 30 500 4,70%

650 000 100%

Ilpemuen pesepa:

HOCT’BHJICHI/ISI, MOJIYYCHHU B JONBJIHCHUE KbM HOMHUHAJIHATa CTOMHOCT Ha U3MAJCHNUTE aKIUK, Ca BKIIOYECHH B HpCMHﬁHHﬂ peseps

B pasMep Ha 2 XWIL JIB.

4. TIleuan6a/3ary6a oT TeKymaTa roauHa

31.12.2020 31.12.2019
Xun. 1. XUR.JI6.
(47 2
47 2
5. 3agbaKeHUs NO AOTOBOPH 32 LIeCHH
31.12.2020 31.12.2019
XuJ. 1. XUNTG.
3ansmkeHus 1o AoroBopu 3a necuu kpMm ITHB ATl 5,591 6,329
5,591 6,329

33,2['[)]1‘)KCHI/IHT& II0 JOTOBOPH 3a LECHH, MPEACTaBIABAT (I)I/IHaHCOBPI TTIaCUBH, OTYHTAHHU TI0 aMOpPTHU3WpaHa CTOfIHOCT, upes
M3TON3BAHe Ha MeTo/Ia Ha edekTBHHA JmxeH npouent. Ha 27.11.2018 1. "debutym HaBect" A JICHL] ckiroun 10roBop
3a mpoAax0a ¥ npexehpisHe Ha B3eManus /[lecus/ u puaoOHN aKTHBH, NPEICTABNABAIIM B3EMAHHA 10 CKIIOYEHA
JIOrOBOPH 3a Kpeaut Mexnay [IspBa nusectniponHa 0anka AJl 1 3,229 6pos Qpu3MYeCKH JIMIA C NOCTOAHHE afApeECcH
Ha TepuTOpuATa Ha PemyOnuka Brirapus, ¢ o0ma noxynHa nexa 8 127 253.85 nepa (oceM MHIMOHA CTO ABAIECET U

CeJEeM XM ABECTA NeTACCET U TPU JICBA U OCEMIECET U TIET CTOTI/IHKH) JICBa.
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6. TBHProBCKH M IPYTH 3aAbJKeHHS

31.12.2020 31.12.2019
Xun. 1. XULTB.
3anBIDKEHUS KM JOCTaBIHIA © (14)
3anBmKeHHS KbM IIEpCOHANA m )
JIpyTH 3a)16DKCHHAS (10) ®
(20) (25
7. Pasxoau 3a mepcoHasa
31.12.2020 31.12.2019
Xun. 8. XUL.JB.
Br3narpaxmenus Ha yieHoBeTe Ha CJJ (11) (13)
Bh3HarpaxacHus 10 TPYAOB OTOBOD “4) (5)
(1s) (18)
KoM 31.12.2020 r. BIMa HEU3NOI3BaHY KOMIICHCHPYEMH OTITYCKH.
8. Pa3sxoam 3a BLHIUHM YCIYTH
31.12.2020 31.12.2019
XU 8. xun. Jls.
Br3narpaxaenue Ha 06Ty KBaIOTO APYKECTBO G1) (44)
Br3narpaxacEne 3a HE3aBHCHM (DHHAHCOB OJUT 3) 3)
Taxcu kpM LleHTpanen nenozurap ) )
Taxcu xpM Gankara nemosurap, KOH, BOB Codus i ap. (6) )
(41) (52)
9. Jpyrm pasxoau
31.12.2020 31.12.2019
Xun. 1. XUn.J186.
Pazxonu cBpp3aHu ¢bC ChACOHN CIOPOBE 4 -
4 -
10. dpyrm ¢pHHAHCOBH NPHXOAH
31.12.2020 31.12.2019
XUun. 1. Xun.ne.
IIpuxonw OT JIMXBU IO IIECHE 14 1
IIprxomu OT BaryTHA IIPEOLIEHKA 2 23
16 24
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11. ManbuHo ob6naraHe
Coriacuo 3KIIO aetinoctra Ha AJICHI] € ocBoGoaeHa OT 061arane ¢ KOpIOPaTHBEH JAaHEK.
JpyecTBOTO HE € PETUCTPUPAHO CHIIIACHO 3aKOHa 32 JaHbKa BBPXY HoGaBeHaTa CTOMHOCT.
12. AHravMeHTH M YCJIOBHH 3abJAKEHUS
JlarpunaTa aIMAHUCTPALIAS MMa TIPABO TI0 BCAKO BPEME B PAMKHTE Ha CHEIBAILUTE IIeT TOAUHHA J]a U3BBPIIU PEBU3US M HATIOKH
JIOTBJIHUTETHN JAHBYHH 3a{B/KEHAS OT OTYETEHUTE OT JIpyKECTBOTO.
He ca u3BBbpIIBAHM JAHBYHU PEBU3UHK Ha JpyKecTBOTO.

IHpaenu uckose

Cpeuy lpy>kecTBOTO HAMa 3aBCACHU MPAaBHU HCKOBE.

13. OnoBecTABaHEe HA CBLP3aHU JIULA

Kpaiina komnanun- maiika

Kpaitnara xommanus-maiika Ha Jpyxecrsoro ¢ CKU MHXXMHEPUHI OO/

IIpednpusimus ¢ konmporro yvacmue 8 J[pyxcecmeomo

CKH MHXXHMHEPHHT OO/] 76.90 %

Hpyau cevpsanu nuya

Heburym uasect AJICULL, Cnuaa tpeiin EOOJ] u Banop nponsprrc AJJCHL] ca cBbp3aHn N@Ma, 3aU10TO ¢a Mo 061 KOHTPOI

na Cku umxuneprar OO/

Coenxu cve cebp3anu 1uya

TTpes 2020 roauna HiAMa CIEJIKU ChC CBBP3aHH JUIa Ha. J[pykecTBOTO

Bu3snazpancoenust Ha OCHOBHUAL PLKOBOOEH NEPCOHAN

Br3HarpaxaeHusaTa Ha KIIOYOBHUS PHKOBOJICH IIEPCOHAN ¢a B pa3Mep Ha 12 Xull. JIB.

31.12.2020 31.12.2019

Xun. 18. XU 118.
Brsuarpaxaenus va uneHosete Ha CJJ 12 13
12 13

Cobumus cred damama Ha omyema 3a PUHAHCOBOMO CoCMOAHUE

KoponasupycsT (COVID-19) Geme noTBopAeH oT CBETOBHATA 3ApaBHA OpraHusanus B Hadanoro Ha 2020 1. 1 ce pasnpocTpaHu
ot Kuraif U3 1enus CBAT, NPUYMHABAMKY HapyleHHs Ha oOnyaiiHata nefiHoct Ha 6msHeca. Ha 13 mapr 2020 r. Hapoamoto
crOpanme Ha PenyOnuka Benrapus o0sBH M3BHHPENHO TIONOXKEHHE B CTpaHaTa 3apajd KOPOHABHPYCa M BBLBEAEC 3aCHICHHU
TIPOTHBOCTIMACMUYHHA MEPKH ¥ OTPaHUYEHHUS.

KbM garara Ha M3rOTBSHE Ha OTYETa B J[PYKeCTBOTO HAMA PETMCTPHUPAHH clyyan Ha 3apaseny o COVID-19 cnyxurenn. Hama

TOPEKPATCHA JIOTOBOPU C KIMEHTH M JOCTaBUHIH. P’BKOBOZ[CTBOTO npeapueMa BCHUYKH NPENIOPLIaHA MCPKH 3a OI'paHH4aBaHC
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Pa3TOCTpaHEeHHETO Ha 3apa3ara BKIIOYHTENHO upe3 MHGOpPMHpaHe Ha CIyXHTCIHTE 32 M3OBIHEHHE Ha ONpEZCICHH MEDKH,
OCHTypsBaHE Ha 3allWTHH NpPEINasHKW CPEACTBA U Ae3MH(EKTaHTH, OrpaHUuaBaHE Ha NBTYBAHMATA, OTPAHMYBAHE JOCTHIA Ha
BBHITHY JHIIa, IPOMOTHPAHE Ha paboTaTa OT BKBIIH.

PsK0BOICTBOTO CMsiTa paslpOCTPEHEHHMETO HA 3apas3aTa 3a HEKOPUTHpallo chOUTHE, HACTHIIMIO ClIel OTYeTHaTa Aara. Tbif kaTo
CHUTYyal[UATa C€ Pa3sBHBa U3KIIOYMTENHO OBbpP30, IPAKTUYECKU € HEBB3MOXKHO Aa Ce HalpaBH HANEKIHO M3MEPHMA HpelieHKa Ha
noTeHnuaTHU edekT Ha maHaeMuiATa. PHKOBOJCTBOTO INE NMPOAB/DKA Ja CICIM Pa3sBHTHCTO HA CHUTYallHsTa M II¢ NpENpHEME
BCHYKM BE3MOJKHH CTHIKY J1a HAMAIN BB3MOXKHY HOCICICTBUSL.

OcBeH OTIOBECTEHOTO IIO-IOpe, He ca HACTBIMIM CHOUTHS Cilel OTYEeTHATa Jara IO Jarara, Ha KOATO (hMHAHCOBHAT OTYET €
oo0peH 3a K3aBaHe, KOMTO Ja HajaraT JOIBJIHUTEIHH KOPEKLMHM W/WIM ONOBECTsABaHUI BbB (huHaHcoBus oTder Ha [eburyMm

Husect AJICUIL] 3a roaunara, npukiouBama Ha 31 gexemepu 2020 r.

Codms, 25.03.2021 1.

PHKOBOIHTEI: Crcrapuren; " rf S
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